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Bargains in the Alps can still be
found — and you get good value
allvear round. By Cathy Hawker

HIS juzst migchit be the
wear tobag a ski
bargain in tle
Eurapean Alps? While
an o piste clalet in
the winter hatspots of
Courdhwesel or Verbier
will seill command
prices as steep as a black run, there is
value to be had elsewhere. Clever
snasvhinds knoaw whaere (o look.

FRANCE

France remains the tog choboe for ski
hiolidays attracting 37 per cent of
British skiers. The French Alps arean
establizhed property market and
prices in popular resores such as
Chamioniy doubled from 2002 to
20607, Since those highs, prices have
fallen between 15 to 35 per cent, with
mew-Duild progeny registering the
largest droge.

With sterling's weakness against the
Euro and scomomic umcertainty at
hiwmie=, British buyers are
understandalsly nervoais.

Joanna Yellowlees-Bound, CEO of
Erna Low, advises bargain hunters vo
head to established high-altitude
resorts with sound managensent.

She higldights a one-bedoomm
apartment in Les Anes 1950, which
sold in 2007 for €285,000
(£254, 700 and is now back on
the marioet at C1859, (00
{CIE9,00:0), a reduction of more
thean 30 per cent.

“With 30 vears in the ski Industry
| have never knowm opportunities
ik ehis,™ savs Yelhowless-Bound. =18
is largely the French mot the Brtish
whoare snapping them up.”

Tf youcan't
afford
Verbier,
look at
Veysonnaz
or Nendaz,
which share
the same ski
area bt
have prices
that are
altogether
more
alluring’

C1EG,000: 3 one-
bedroom flatin
the Freénch resort
of Les Arcs 1950
has gone down in
price by about
30 per cent,

erty Homes abroad

IS
<A
SARGA

AUSTRIA

Avstria may be the cradle of Alpine
skiing bat it has only been possible
fior foreigmers to buy property there
melatively recently. Giles Gale of
Savills Adpime Homees says that resorts
such as Zellam Seeand Kaprun,
within an hour's radius of Salzburg
airport are year-rouncd, vibrant towns
that represent a saving of 30 per cent
o many French resorts,

“The limked 3k areas may e
sraller and tse altinede lower bat as
Ausiria is so fareast it benefits from
acontinental climate with colder
winlers and warmer summers,™ says
Gaale, “Thase griracrive resorts lave
excelbent snow records while the
SETOE SLMIMET SEas00 means remtal
yields are good,”

Savills heais a fwo-basd oo resale

=
Candia Lutyens and Robert (abave)
and their Les Gets chalet (below)

apartment in Zell am See priced a
E150, (0 CETT 000 and 14 ofl-plamn
flazs ar Dienten Mowntain Besort in
the Hochkonig Mountains priced
Froomm 158,000 (ENT3, 400k, [n the
samd Amaclé sk region, Investors in
Froperty are selling new-azild
apartmienis and vilkas at
Blumenwiese in the Belle Epoque ski
and spa towm of Bad Gastein priced
Frovm €265 000 (236, S000 For tav:
Pesclroams.

This developmicnt has been the
coumipany’s best seller in Austria says
Imvestor In Progeerty s Simon Malster,
“Rad Castein is a highealitude dual
L8500 resort making new
invesiment in skl lis, spa Bacilites
and podf. " says Malster. = It was
fashionabde in the 19605 and is on the
upagain.”

‘IT 1S QUICKER TO TRAVEL
TO LONDON FROM LES GETS
THAN FROM CHELTENHAM'

4 years ago, Candia Lutyens
decidied that 15 years a5.a Cily
SIOCKDroker was endugh and mded
to the French alps with her husband
Paul and children Bobert, now 20,
and Lili, 16.

Thiry bought two flats ina
corveried fanmhouse in Les Gers, 3
12th century farming village turned
ki resod t one hour from Geneva.

Thee apartrments had been a hostel
For chiap ki halidays and requined
18 menthes of building work 1o
become a stylish elght-bedroom
family home.

As the granddavghter of Edwardian
architect 5ir Edwan Lutyens, Candia
inherited good design skills whale
Faul, an architect, s&t up and runs a
comparny reproducing Lutyens
Furniture designs.

i G5 15 very prefly vilkape,”
says Candea, “Geneva and Anmecy arg
an hour away In fact, it is quicker and
cheaper to travel from Les Gets 1o
London than from Cheltenham to
Lisndon,”

Mo Candia wanis 1o sell the Les
Gels property and it ks on the market
al ERS0,000 (£760,000) through
Erna Low (020 7590 1624,

From €265,000:
Elumenwiese,
Ead Gastein. In
the Amadé ski
region, Investors
in Property i
S2ling new-bulld
apartments and
villas in the Belle
Epoque ski and
spa fawn al Bad
Gastedn, Wisit
W investors
inproperty.com

Friom £X21 6001
at Chalets Mura,
Les Collons in
Switzerland,

24 ski-in, &ki-out
chalets with a
five-year met
rental guarantes
of up to six per
cent, Through
Imvestorsin
Property(as
hefore)

SWITZERLAND
A shortage of property and stemdy
international demand mean that it
remains hard to find a bargain in
Switeerland, Instead, look in villages
that lie alongside the gold-plated
resarts, I yvou can’t alford Verbéer,
where property ranges from £1,004
tan £1,6500 a square feet, look at
Vevsonnaz or Nendaz, which share
thar s ski area but e prices
fram an aleogether more alluring
E443 o sguare foot.

Apartments at Savills” Pracondu

develspment in Haute Nendaz have
sl well. The ski-in, ski-at one- to
Lhree-ied oo apartmens ome
fully furnished and will be managed
and rented by bocal management
company Alpvision. Prices for the
remining units start from 140,100,
Alserin the Verhier ski e at Les
Ciollons, Inmvestars In Progenty are
selling Chalets Mura; 24 linked ski in,
ski out chalets from £221,650 to
E348, 7000, Thas e T Emr-leed nocum
progrerties are 200 years old but will
be refurblshed with new kitchens
and bathrooms and come with a
five year net rental guarantee of up
o six pier oenk including four weeks
personal use each year,

CONTACTS

B inwestors in Property;
020 8905 5511;
WWW.iNeestorsinproper ty.com
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